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RESEARCH – Check the website – wyotax.org

https://wyotax.org/research-education/publications/
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Major Components of Wyoming’s Tax Structure - How Does Wyoming Compare?
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Sales Tax Rate (%) Income Tax Rate (%) Property Tax Burden ($)

Sales Tax Rate (%) Income Tax Rate (%) Property Tax Burden ($)

Montana 0% 6.75% $                     3,640.00 

Colorado 7.79% 4.40% $                     2,730.00 

South Dakota 6.11% 0% $                     4,725.00 

Nebraska 6.97% 6.64% $                     6,965.00 

Utah 7.20% 4.85% $                     2,625.00 

Wyoming 5.44% 0% $                     2,503.00 

Sources: Wyoming Department of Revenue, 

Tax Foundation 

RESEARCH Examples 



Leading Industry Impacts on Wyoming’s Revenues 
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Source: U.S. Bureau of Economic Analysis

RESEARCH Examples 



EDUCATE – Wyoming Property Tax 2023
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EDUCATE –Wyoming Tax Summary & 

How Wyoming Compares 2023



FAMILY
THE COWBOY

The Tax Burden and Cost of Services for an Average Wyoming Family, 2023-2024

EDUCATE – The Cowboy Family  



FAMILY
THE COWBOY

The Tax Burden and Cost of Services for an Average Wyoming Family, 2023-2024

EDUCATE – The Cowboy Family  



FAMILY
THE COWBOY

The Tax Burden and Cost of Services for an Average Wyoming Family, 2023-2024

EDUCATE– The Cowboy Family - Snapshot



EDUCATE - On the MOVE
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NOTICE:

WTA Office Has Moved!!

Please update all your 

records to reflect our 

new address:

2015 Central Avenue,

Suite D

Cheyenne, WY 82001
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ADVOCATE – 2023 General Session

618

Governor Gordon signs HEA No 00075, formally HB 0099 Property tax refund program 

into law following the 2023 General Session.
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ADVOCATE - 2024 Budget Session

2023 Interim Priorities with fiscal impacts

Budget Year!

• 2/3rds vote for bill introduction

• Must present balanced budget

Appropriations  

• Budget!

• Flushed with cash, per October CREG.

• $780 M in excess!

• The Legislative Stabilization Reserve Account (LSRA) balance is still estimated to end the FY 23-24 biennium at 
$1.9 billion

• The General Fund and Budget Reserve Accounts realized $177.3 million more than anticipated.

• The School Foundation Program is looking like it will be left with a billion dollars after the 2025 – 2026 
biennium.

• The Governor and the 67th Legislature will have multiple options for considering a strong budget when 
constructing the 2025-226 biennium budget. 
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2024 Budget Session   
2023 Interim Priorities with fiscal impacts

Revenue 
• Priority 1: Electrical Generation tax

• Priority 2: Property Tax Issues

• Acquisition Value - 2 draft bills *requires 4 constitutional amendments 

• The committee moved to draft two bills for consideration at the next meeting. One will amend the state constitution and 
the other will consider a land acquisition value property tax system. 

• 2023 Property Tax Refund Program 24LSO-0252 Property tax refund program

• 8,813 applications refunded $8,263,783.84

• Rejected applications over the income limit (57%), lack of information (25%), and over the asset limit (13%)

• Proposal expands 6 income tiers, funded by GF, before changes estimated COST = $10 m

• Homeowner tax exemption - 24LSO-0187 Homeowner tax exemption *possible constitutional violation

• 25.6% exemption of fair market value, resides in WY 8 months out of the year, does not exceed $200,000 fmv

• COST = $84.6 m TY 2025/FY 2026, $87.1 m TY 2026/FY 2027 and $89.6 m for TY 2027/FY 2028, no backfill

• Property tax exemption for long term homeowners - 24LSO-0188 Property tax exemption for 
long term homeowners  

• 50% exemption if owner/spouse is 65+, paid in WY 30 years+, resides in WY 8 months out of the year

• COST = $10.6 m TY 2025/FY 2026, $10.9 m TY 2026/FY 2027 and $11.3 m for TY 2027/FY 2028

https://r20.rs6.net/tn.jsp?f=001TiRKcFaVkgYBvNfsaSc4Jh-9pLS1CoLQMr_64tiQF7ZWd3gjmVJ18TedbIcWpmBpK-V2_SK0FOS7skviFNPHr8Ps7hpXwfZfHCtBMYzz0zeQvzDQvVXIVV25BEfgwXlvR9yPc3MrIVSQHwoJNmBtfCyf10pm6ffDHWeVkNhZNVhRD0cXFSowA0mW2YmlaVBZiaWUSitJPerKq_COQ8uH7Q==&c=mGnwUKzYatOQtr-LnrCo4WOquy6N6juY4HhLafpr2UL_iMcikqU91Q==&ch=p16OlMpJoRG2ycy7WGLAgCf6f9T02-IB4yLYLT-ZifDt_8AK0ABVCw==
https://r20.rs6.net/tn.jsp?f=001TiRKcFaVkgYBvNfsaSc4Jh-9pLS1CoLQMr_64tiQF7ZWd3gjmVJ18TedbIcWpmBptapJW17KSiL5fxKZhq8OYyTPz7YKRBcM3hOjcL_-qHI5hCgEuNYRtlyZwxHz4eZvUHZbbwChD-jwdbuiuDj7neGg-fbKgTvoSIMal7T6kI89gdNi22DD1meIZr1UeUhEIaNhw_6RxnuLqGXQVq9JCA==&c=mGnwUKzYatOQtr-LnrCo4WOquy6N6juY4HhLafpr2UL_iMcikqU91Q==&ch=p16OlMpJoRG2ycy7WGLAgCf6f9T02-IB4yLYLT-ZifDt_8AK0ABVCw==
https://r20.rs6.net/tn.jsp?f=001TiRKcFaVkgYBvNfsaSc4Jh-9pLS1CoLQMr_64tiQF7ZWd3gjmVJ18TedbIcWpmBpLAK9cVxQkzTB0Yht4ljAx535X4TL7awLkyC9KctoU4PgyrDvI9omh4tp_wE08Hg63tcyXu7L2soFKL3KitGxG3YgWsHbMuKiTlkbhsf9BXnGgP7j9POPW2bVagFvQejFLp4akcrRU_OhWfCEkxZ4dg==&c=mGnwUKzYatOQtr-LnrCo4WOquy6N6juY4HhLafpr2UL_iMcikqU91Q==&ch=p16OlMpJoRG2ycy7WGLAgCf6f9T02-IB4yLYLT-ZifDt_8AK0ABVCw==
https://r20.rs6.net/tn.jsp?f=001TiRKcFaVkgYBvNfsaSc4Jh-9pLS1CoLQMr_64tiQF7ZWd3gjmVJ18TedbIcWpmBpLAK9cVxQkzTB0Yht4ljAx535X4TL7awLkyC9KctoU4PgyrDvI9omh4tp_wE08Hg63tcyXu7L2soFKL3KitGxG3YgWsHbMuKiTlkbhsf9BXnGgP7j9POPW2bVagFvQejFLp4akcrRU_OhWfCEkxZ4dg==&c=mGnwUKzYatOQtr-LnrCo4WOquy6N6juY4HhLafpr2UL_iMcikqU91Q==&ch=p16OlMpJoRG2ycy7WGLAgCf6f9T02-IB4yLYLT-ZifDt_8AK0ABVCw==
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2024 Budget Session   
2023 Interim Priorities with fiscal impacts

Revenue 

• Property Tax Valuation 

• 24LSO-0184 Property tax - inflation cap *requires constitutional amendment to separate residential property from 

“all other” 

• Limits max value of increase by CPI or 5% (whatever is less)

• Does not include changes, additions or improvements

• 24LSO-0185 Property tax - residential property valuation  *requires constitutional amendment to separate residential property 

from “all other” 

• Allows a cap by providing a resolution for a constitutional amendment sperating residential 
from the “all other” classification

• Failed proposals could be back as individual bills:

• Property tax deferral 

• Monthly payments

• Mill levy amendments 

https://r20.rs6.net/tn.jsp?f=001TiRKcFaVkgYBvNfsaSc4Jh-9pLS1CoLQMr_64tiQF7ZWd3gjmVJ18TedbIcWpmBp7qGiViAfnepzpYtJP24jXsUN1TA8hxoXvb-l_7SpNW7V_RjQh5dEJoBglyK013z7YbyUfWycybTrm3p_9U5334LAr1UkHXUnDYiySjePavNmEGTCkxiBWTWonWm128sg4tQLEchezv-D5hdaHH-mNA==&c=mGnwUKzYatOQtr-LnrCo4WOquy6N6juY4HhLafpr2UL_iMcikqU91Q==&ch=p16OlMpJoRG2ycy7WGLAgCf6f9T02-IB4yLYLT-ZifDt_8AK0ABVCw==
https://r20.rs6.net/tn.jsp?f=001TiRKcFaVkgYBvNfsaSc4Jh-9pLS1CoLQMr_64tiQF7ZWd3gjmVJ18TedbIcWpmBp7k_OUIEMfkCOL5DYc5cqVjjIzcNwx7s_jt7JZ045xsHZbynpwGtQ_-fd1xDTKW40bLQzlyT6rahshxHA10asS2QLGlqJWFWZdxJFIH-BdEVusGKqfoeqhXEYKhHdQkBSj7428bAJ2S_CeoMBFKAong==&c=mGnwUKzYatOQtr-LnrCo4WOquy6N6juY4HhLafpr2UL_iMcikqU91Q==&ch=p16OlMpJoRG2ycy7WGLAgCf6f9T02-IB4yLYLT-ZifDt_8AK0ABVCw==
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2024 Budget Session   
2023 Interim Priorities with fiscal impacts

Revenue 
• Priority 3: Sales Tax Administration 

• 24LSO-0226 Sales tax revisions - Revises 16 provisions related to the administration of the sales 
tax. Amended to take out imposition on oilfield impositions statutes and annual propane 
surveys. Topics being considered are:

• Annual exemption surveys
• Clarification of the imposition for the repair, alteration, or improvement of tangible 

personal property
• Power used in the transportation business
• Taxation of digital products
• Vendor compensation
• Resort District Tax
• Refund approvals or denials 
• Excise tax appeals
• Vendor licensing thresholds
• Voluntarily licensing
• Removal of the NAICS code for the manufacturing exemption
• Use fee taxation
• Remote seller threshold
• Principal residence for motor vehicles 
• Aircraft exemption language
• Tax due on free admissions 

https://r20.rs6.net/tn.jsp?f=001TiRKcFaVkgYBvNfsaSc4Jh-9pLS1CoLQMr_64tiQF7ZWd3gjmVJ18TedbIcWpmBp1VQd3RziNTIHUEAMpettUTT59NwFEGiXRV1hY0x1rb9-giVxQQXJDJ6eeBrPIyTIh6zMYEL19geChNLLAaSHQ0e0z9_zV_k91SRo2zagHpsX03CKsIQQFXsLrG1-v0V1MhhdkIwZOjvtezkLEnalFg==&c=mGnwUKzYatOQtr-LnrCo4WOquy6N6juY4HhLafpr2UL_iMcikqU91Q==&ch=p16OlMpJoRG2ycy7WGLAgCf6f9T02-IB4yLYLT-ZifDt_8AK0ABVCw==
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2024 Budget Session   
Interim Priorities

Travel, Recreation, Wildlife & Cultural Resources

• Priority 1: Commercial Fishing Outfitters and Guides

• Priority 2: Wyoming State Museum

• Priority 3: Wyoming Outdoor Recreation and Tourism Trust Fund

Transportation, Highways & Military Affairs

• Priority 1: Transportation and Highways

o I-80 funding 

o Fuel tax user fees

o 24LSO-0270 Diesel highway user and registration fee

o 24LSO-0271 Highway user and state registration fees

o EV taxes
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2024 Budget Session   
Interim Priorities

Corporations, Elections & Political Subdivisions 

• Priority 1: Electric Utilities

• Priority 4: Special Districts 

Minerals, Business & Economic Development

• Priority 1: Energy Issues

• Priority 2: Carbon Dioxide and Carbon Capture, Utilization, and Sequestration

• Priority 4: Oil and Gas Refinery and Capacity Issues

• Priority 5: Committee Reports 

• Upcoming considerations:

• 24LSO-0179 Severance tax – enhanced oil recovery exemption.

• 24LSO-0152 Pore space-severance and separate conveyances prohibited.
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2024 Budget Session   
Interim Priorities

Select Committee on Blockchain, Financial Technology and Digital Innovation 

Technology

• Priority 4: Previous Legislation

• Lean on digital assets 

Select Committee on Capital Financing and Investments

• Priority 1: Statutory Obligations

• Priority 2: Performance Compensation for Investment Staff

• Priority 3: Investment of Non-permanent Funds
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2024 Budget Session   
Interim Priorities

Management Audit

• Priority 2: Receive Reports

o Department of Audit – Public Funds Division

• Priority 4: State Lands 

Education

• Priority 4: Community Colleges 

o Funding 

• Priority 5: Recruiting and Retaining School District Personnel

o ECA & block grant 

Labor, Health & Social Services

• Priority 1: Emergency Medical Services (EMS) / Firefighters

• The funding of and definition of critical services
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2024 Budget Session   
Tax Trends

• Investment revenue

– Provides 1/3rd of revenue to the budget

– Saves taxpayers approximately $3,000 pp

• Trust funds  +/-

+ Do we use today’s $ for today’s problem and fight high inflation costs?

• Benefit is cheaper today, more expensive tomorrow

+ Do we save today’s $ for tomorrow’s problems and fight low returns?

• Benefit is it saves future taxpayers

• New mineral wealth, taxation of new mineral space

• Election year 

• Constitutional amendments

• Ballot initiative

• “Don’t tax you, don’t tax me, tax the fellow behind the tree”

• “If you are not paying, you are not paying attention”
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@wyomingtaxpayersassociation

@wyotax

ashley@wyotax.org

2015 Central Ave, Suite D

Cheyenne, WY  82001

307.635.8761 o | 307.575.4459 c

BE IN THE KNOW!!

@wyoming-taxpayers-association

www.wyotax.org & The Tax Roundup 

mailto:ashley@wyotax.org
http://www.wyotax.org/
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